DNC: Annual General Mandate 2019
On 21 Mar 2020, Hai Phong Electricity Water Machine Assembly Joint Stock Company announced Annual General Mandate 2020 No. 01/ 2020/ NQ - DHDCD as follows:

Article 1: Approve report of Board of Directors on result of activities in 2019 and orientation for 2020
Article 2: Approve business operation plan for 2020 of the Company:

2.1. Targets of business operation plan for 2020 of the Company

	· Revenue:
	VND 435 billion. In which:

	+ Revenue from electricity business:
	VND 419 billion

	+ Revenue from water business:
	VND 8.5 billion

	+ Other revenue:
	VND 7.5 billion

	· Profit before tax:
	VND 26.7 billion

	· Average salary :
	VND 9.3 million/ person/ month

	· 2020 dividend payment in cash
	> or = 20%


2.2. Investment plan
- Investment in building 6 new substations with capacity of 560 KVA. In which, 03 are built in An Dong Ward; 01 is built in Hong Thai Ward; one is built in Dong Thai Ward; and 02 are built in Lap Le Ward;
- Cooperate with EVN to build 06 new substations in Vinh Bao District;
- Raise capacity of the three substations under ownership of the Company in An Dong Ward, Dong Thai Ward and Lap Le Ward;
- Cooperate with EVN to raise capacity of 10 substations under ownership of the EVN:

+ An Duong Electricity Enterprise: 06 substations 

+ Thuy Nguyen Electricity Enterprise: 04 substations 

- Investment in repairing, renovating and upgrading low-voltage network; investment in the arterial road belonging An Duong District and Thuy Nguyen District with the length of about 15 – 20 km;
- Develop location of electricity and water trading; customer development.
- Ask for ground to build an electricity management office in Lap Le Ward, Vinh Quang Ward, and Thang Thuy Ward.
Article 3: Approve the financial statement 2019 of the Company audited by VACO Auditing Company Limited with a number of targets as follows:

	· Revenue:
	VND 357,734,976,119

	· Profit after tax:
	VND 26,109,630,784

	· Cost of current corporate income tax:
	VND 5,466,548,068

	· Profit after tax:
	VND 20,643,082,716


Article 4: Approve plan on 2019 profit distribution and dividend payment as follows:
	· Profit before tax:
	VND 26,109,630,784

	· Current corporate income tax:
	VND 5,466,548,068

	· Profit after tax:
	VND 20,643,082,716

	· Profit for 02 joint name:
	VND 244,236,222

	· Remaining profit:
	VND 20,398,846,494

	· Deduction of bonus and welfare fund (5%):
	VND 1,019,942,325

	· Remaining profit after tax
	VND 19,378,904,169

	· Dividend payment in cash (at the rate of 20% of charter capital)
	VND 8,220,640,000

	+ Advance for the first time on 04 Oct 2019 (10%)
	VND 4,110,320,000

	+ Pay the second time on 08 Apr 2020 (10%)
	VND 4,110,320,000

	· Remaining profit after tax (after the dividend payment in cash at the rate of 20%)
	VND 11,158,264,169


Article 5: Approve the plan to issue shares for dividend payment and increase of charter capital as follows:
· Registered charter capital: VND 41,103,200,000

· Charter capital after being increased (expected): VND 51,379,000,000

· Time to increase charter capital (expected): in 3rd quarter of 2020;

· Total value of shares expected to be issued (according to par value): VND 10,275,800,000

· Number of shares expected to be issued: 1,027,580 shares

· Rate of issue (expected):

+ Dividend payment by share: 25%

(Expected capital source: profit after tax of the Company in audited financial statement of 2019)

+ Shareholders who hold 01 existing share will receive 0.25 newly issued shares: 25%

· Expected capital source: profit after tax of 2019

· Execution time (expected): in 3rd quarter of 2020

· The Company expects to issue 1,027,580 shares to pay dividend to its existing shareholders with par value of share of VND 10,000 per share

· Method of handling odd-lot shares: number of shares issued to each shareholder will be rounded down to unit digit. The decimal (if any) will be canceled;

· Assign Board of Directors of the Company to be responsible for issuing 1,027,580 shares with the State Securities Commission in accordance with regulations of Law on Securities, reporting result of share issuance and implementing procedures for increasing the Company’s charter capital with Hai Phong Department of Planning and Investment after result of share issuance is available.
Article 6: Approve plan to select an independent audit unit for financial statement 2020 of the Company

The General meeting of Shareholders authorizes Board of Directors of the Company to select one from the following 2 audit units as audit unit for financial statement 2020 of the Company:

1. VACO Auditing Company Limited

2. Nhan Tam Viet Auditing Company Limited 

Article 7: Approve the settlement of remuneration of 2019 of Board of Directors and Supervisory Board and plan to pay remuneration of 2020 to Board of Directors and Supervisory Board of the Company

1. Settlement of salary of 2019 

Total remuneration of 2019 for Board of Directors and Supervisory Board: VND 669 million. In which:
· Remuneration for Board of Directors: VND 462 million

· Remuneration for Supervisory Board: VND 207 million

2. Payment of remuneration of 2020 for Board of Directors and Supervisory Board  
- Remuneration for Board of Directors: VND 594 million

- Remuneration for Supervisory Board: VND 240 million

Total: VND 834 million
Article 8: Approve report of Supervisory Board on activities in 2019 and operation plan for 2020
Article 9: Full text of this Annual General Mandate was approved by Annual General Meeting of Shareholders 2020 at the Meeting held on 21 Mar 2020. The Annual General meeting of Shareholders 2020 of Hai Phong Electricity Water Machine Assembly Joint Stock Company authorizes Board of Directors of the Company to hold the implementation of this Annual General Mandate.
